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Country 
Code**  Shares  Value 

 _________________________________________________________ 

COMMON STOCKS – 97.3% 
AEROSPACE & DEFENSE – 3.3% 
Honeywell International, Inc.   52,047 $ 2,031,395 
Raytheon Co.   43,326  2,096,545 
The Boeing Co.   29,948  1,879,237  ______________ 
  6,007,177 ______________ 

AIR FREIGHT & LOGISTICS – 0.2% 
FedEx Corp.   6,522  457,257  ______________ 

AIRLINES – 0.8% 
Southwest Airlines Co.   123,125  1,367,919  ______________ 

BEVERAGES – 0.5% 
Anheuser-Busch InBev NV 

ADR  BE 17,815  855,298  ______________ 

BIOTECHNOLOGY – 0.1% 
Amylin Pharmaceuticals, Inc.*   10,236  192,437  ______________ 

CAPITAL MARKETS – 1.7% 
Morgan Stanley   29,969  695,581 
The Goldman Sachs Group, 

Inc.   17,712  2,325,054  ______________ 
  3,020,635 ______________ 

COMMERCIAL BANKS – 0.5% 
Wells Fargo & Co.   35,958  920,525  ______________ 

COMMUNICATIONS EQUIPMENT – 7.7% 
Cisco Systems, Inc.*   416,889  8,883,904 
Emulex Corp.*   177,333  1,627,917 
Juniper Networks, Inc.*   95,576  2,181,044 
Riverbed Technology, Inc.*   47,480  1,311,398  ______________ 
  14,004,263 ______________ 

COMPUTERS & PERIPHERALS – 12.8% 
Apple, Inc.*   25,875  6,508,339 
Dell, Inc.*   205,342  2,476,424 
EMC Corp.*   283,930  5,195,919 
NetApp, Inc.*   111,787  4,170,773 
QLogic Corp.*   200,897  3,338,908 
SanDisk Corp.*   32,110  1,350,868  ______________ 
  23,041,231 ______________ 

DIVERSIFIED CONSUMER SERVICES – 1.0% 
Apollo Group Inc., Class A*   8,340  354,200 
ITT Educational Services, Inc.*  17,407  1,445,129  ______________ 
  1,799,329 ______________ 

DIVERSIFIED TELECOMMUNICATION SERVICES – 0.1% 
Brasil Telecom SA ADR*  BR 11,385  228,611  ______________ 

ELECTRICAL EQUIPMENT – 0.9% 
Emerson Electric Co.   37,495  1,638,157  ______________ 

ENERGY EQUIPMENT & SERVICES – 1.2% 
Baker Hughes, Inc.   19,122  794,901 
Oceaneering International, 

Inc.*   21,872  982,053 

 
Country 
Code**  Shares  Value 

 _________________________________________________________  
Smith International, Inc.   8,255 $ 310,801  ______________  
  2,087,755 ______________  

FOOD PRODUCTS – 1.1% 
General Mills, Inc.   46,298  1,644,505 
Green Mountain Coffee 

Roasters, Inc.*   10,560  271,392  ______________  
  1,915,897 ______________  

HEALTH CARE EQUIPMENT & SUPPLIES – 4.9% 
Bard (C.R.), Inc.   18,122  1,404,999 
Hologic, Inc.*   81,495  1,135,225 
Hospira, Inc.*   15,854  910,812 
Intuitive Surgical, Inc.*   3,850  1,215,137 
Medtronic, Inc.   95,359  3,458,671 
Stryker Corp.   14,202  710,952  ______________  
  8,835,796 ______________  

HEALTH CARE PROVIDERS & SERVICES – 2.5% 
Laboratory Corp. of America 

Holdings*   27,327  2,059,090 
UnitedHealth Group, Inc.   47,821  1,358,116 
WellPoint, Inc.*   21,360  1,045,145  ______________  
  4,462,351 ______________  

HOTELS, RESTAURANTS & LEISURE – 2.7% 
Carnival Corp.  PA 14,440  436,665 
Las Vegas Sands Corp.*   65,255  1,444,746 
McDonald's Corp.   20,426  1,345,461 
Starbucks Corp.   69,865  1,697,719  ______________  
  4,924,591 ______________  

HOUSEHOLD PRODUCTS – 2.4% 
Clorox Co.   11,542  717,451 
The Procter & Gamble Co.   60,047  3,601,619  ______________  
  4,319,070 ______________  

INDUSTRIAL CONGLOMERATES – 1.6% 
General Electric Co.   203,523  2,934,802  ______________  

INSURANCE – 1.4% 
Lincoln National Corp.   100,958  2,452,270  ______________  

INTERNET & CATALOG RETAIL – 2.0% 
Amazon.com, Inc.*   20,263  2,213,935 
Expedia, Inc.   71,610  1,344,836  ______________  
  3,558,771 ______________  

INTERNET SOFTWARE & SERVICES – 2.8% 
eBay, Inc.*   35,011  686,566 
Google, Inc., Class A*   9,742  4,334,703  ______________  
  5,021,269 ______________  

IT SERVICES – 4.8% 
International Business 

Machines Corp.   68,964  8,515,675 
The Western Union Co.   10,970  163,562  ______________  
  8,679,237 ______________  

LIFE SCIENCES TOOLS & SERVICES – 1.5% 
Life Technologies Corp.*   15,848  748,818 
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Waters Corp.*   30,002 $ 1,941,129  ______________ 
  2,689,947 ______________ 

MACHINERY – 7.5% 
Caterpillar, Inc.   71,034  4,267,012 
Cummins, Inc.   18,133  1,181,002 
Dover Corp.   34,005  1,421,069 
Illinois Tool Works, Inc.   42,792  1,766,454 
Ingersoll-Rand PLC  IE 46,728  1,611,649 
Joy Global, Inc.   22,357  1,119,862 
Parker Hannifin Corp.   39,700  2,201,762  ______________ 
  13,568,810 ______________ 

MEDIA – 2.1% 
DreamWorks Animation SKG, 

Inc., Class A*   7,640  218,122 
News Corp., Class A   100,390  1,200,664 
Omnicom Group, Inc.   68,140  2,337,202  ______________ 
  3,755,988 ______________ 

METALS & MINING – 1.2% 
Nucor Corp.   56,585  2,166,074  ______________ 

OIL, GAS & CONSUMABLE FUELS – 2.1% 
Occidental Petroleum Corp.   17,705  1,365,941 
Valero Energy Corp.   138,836  2,496,271  ______________ 
  3,862,212 ______________ 

PHARMACEUTICALS – 1.5% 
Eli Lilly & Co.   81,850  2,741,975  ______________ 

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT – 
9.3% 
Altera Corp.   166,988  4,142,972 
Analog Devices, Inc.   64,433  1,795,103 
Atheros Communications*   20,796  572,722 
Intel Corp.   181,367  3,527,588 
Intersil Holding Corp.   184,282  2,231,655 
Texas Instruments, Inc.   31,270  727,966 
Xilinx, Inc.   153,198  3,869,782  ______________ 
  16,867,788 ______________ 

SOFTWARE – 9.7% 
Adobe Systems, Inc.*   34,220  904,435 
BMC Software, Inc.*   37,669  1,304,478 
Check Point Software 

Technologies Ltd.*  IL 54,884 1,617,980 
Longtop Financial 

Technologies, Ltd. ADR*  KY 14,555  471,582 
Microsoft Corp.   288,545  6,639,420 
Oracle Corp.   232,911  4,998,270 
VMware, Inc., Class A*   25,116  1,572,010  ______________ 
  17,508,175 ______________ 

SPECIALTY RETAIL – 4.8% 
Advanced Auto Parts, Inc.   38,005  1,907,091 
Guess?, Inc.   26,623  831,702 
Ross Stores, Inc.   38,376  2,045,057 
The Buckle, Inc.   42,812  1,387,965 
TJX Cos., Inc.   40,694  1,707,113 

 
Country 
Code**  Shares  Value 

 _________________________________________________________  
Urban Outfitters, Inc.*   22,745 $ 782,201  ______________  
  8,661,129 ______________  

TEXTILES, APPAREL & LUXURY GOODS – 0.6% 
Coach, Inc.   31,945  1,167,590  ______________  
Total Common Stocks 

(Cost $174,723,881)   175,714,336 ______________  

 

Principal 
Amount 

(000) 
 __________  

SHORT TERM INVESTMENTS – 3.0% 
REPURCHASE AGREEMENTS – 3.0% 
State Street Bank and Trust 

Company, 0.00%, dated 
6/30/10, due 7/1/10 
(collateralized by $5,435,000 
FHLB, 4.375%, 9/17/10, with a 
value of $5,550,766, total to be 
received $5,441,444)  
(Amortized cost $5,441,444) $ 5,441 5,441,444 ______________  

TOTAL INVESTMENTS – 100.3% 
(Cost $180,165,325) 181,155,780

Liabilities in excess of other assets – (0.3)%   (497,201) ______________  
NET ASSETS – 100.0%    $ 180,658,579 ______________   ______________  

ADR American Depositary Receipt 

FHLB Federal Home Loan Bank 

   
BE Belgium 
BR Brazil 
IE Ireland 
IL Israel 
KY Cayman Islands 
PA Panama 

* Non-income producing security. 

** Unless otherwise noted the issuer country code for all 
securities is United States. 
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The fund’s portfolio of investments is as of the date shown and may not 
represent current or future portfolio composition. A complete list of the 
fund’s portfolio holdings is generally available on 
www.suncapitaladvisers.com 30 days after the end of each month. For 
month end portfolio data that corresponds to the fund’s quarterly, semi-
annual, or annual report, please refer to those reports for the most 
accurate listing of portfolio holdings. 
 
Shares of the fund are offered only to insurance company separate 
accounts to serve as investment vehicles for variable annuities and 
variable life insurance contracts, and are not offered directly to the 
public. Variable contract owners should review the separate account 
prospectus prepared by the insurance company for their contracts. The 
fund’s prospectus contains important information about the fund’s 
investment objectives, risks, charges and ongoing expenses that a 
variable contract owner should consider carefully before investing in 
the fund. To view the fund’s prospectus please return to the fund’s 
main page and click on the link provided there. 

 
 

http://www.suncapitaladvisers.com

