SC GOLDMAN SACHSMID CAP VALUE FUND
PORTFOLIO OF INVESTMENTS

June 30, 2010 (Unaudited) Sun Capital Advisers Trust

Country Country
Code**  Shares Value Code**  Shares Value
BB&T Corp. 5211 $ 137,101
COMMON STOCKS—-97.2% Comerica, Inc. 34,478 1,269,825
AEROSPACE & DEFENSE —-0.7% Fifth Third Bancorp 147,039 1,807,109
L-3 Communications Holdings, Fulton Financid Corp. 130,578 1,260,078
Inc. 16,412 $ 1,162,626 Keycorp 110,979 853,429
Northrop Grumman Corp. 8,949 487,184 M&T Bank Corp. 16,801 1,427,245
1,649,810 Popular, Inc.* PR 305,621 819,064
- Regions Financial Corp. 198,944 1,309,052
AIR FREIGHT & LOGISTICS - 0.5% Suntrust Banks, I nc. 64,578 1,504,667
United Parcd Services, Inc., TCF Financid Corp. 57,938 962,350
ClassB 2,525 143,647 11,450,053
UTI Worldwide, Inc. VG 87,608 1,084,587 -
1,208,234 COMMERCIAL SERVICES & SUPPLIES - 0.8%
- Avery Dennison Corp. 2,124 68,244
AUTO COMPONENTS - 0.9% Cintas Corp. 13,520 324,075
Autdliv, Inc.* 28,371 1,357,552 R.R. Donnelley & SonsCo. 87,255 1,428,364
BorgWarner, Inc.* 9,322 348,084 1,820,683
Federal-Mogul Corp.* 10,371 135,030 -
TRW Automotive Holdings COMMUNICATIONS EQUIPMENT - 0.6%
Corp.* 7,187 214,688 EchoStar Corp., Class A* 12,497 238,443
2,055,354 JDS Uniphase Corp.* 40,632 399,819
- Telabs, Inc. 116,784 746,249
AUTOMOBILES-0.2% 1384511
Thor Industries, Inc. 18,461 438,449 -
COMPUTERS & PERIPHERALS - 0.9%
BEVERAGES -0.2% Lexmark International, Inc.,
Dr Pepper Snapple Group, Inc. 12,454 ﬂ Class A* 6,177 204,026
aeo Seagate Technol ogy* KY 97,628 1,273,069
2:%;?:2'9 LOGY ~0.6% 6,931 364,571 Wesgern Digita Corp.* 14,584 439,854
Biogen Idec, Inc.* 5,672 269,136 1,916,949
Cephalon, Inc.” 1820 103,285 CONSTRUCTION & ENGINEERING —0.2%
Gilead Sciences, Inc.* 7,490 256,757 URS Corp.* 0.050 256,117
Myriad Genetics, Inc.* 19,201 287,055 ' ' —_—
1,280,804 CONSUMER FINANCE - 1.0%
AmeriCredit Corp.* 39,405 717,959
BUILDING PRODUCTS - 0.6% Capital One Financia Corp. 9,148 368,665
Armstrong World Industries, Discover Financial Services 67,285 940,644
Inc.* 28,821 869,818 The Student Loan Corp. 5,216 125,601
Masco Corp. 37,972 408,578 2,152,869
1,278,396 -
CONTAINERS & PACKAGING -0.8%
CAPITAL MARKETS - 0.5% Packaging Corp of America 45,368 999,004
Bank of New Y ork Mellon Sealed Air Corp. 7,807 153,954
FeSOf;ed vetors Ine. 6,679 164,904 Sonoco Products Co. 17,684 539,008
er nvesors, Inc., Class
B 36,144 748,542 1,691,966
Legg Mason, Inc. 11,091 310,881 DIVERSIFIED CONSUMER SERVICES - 0.1%
1,224,327 Hillenbrand, Inc. 14,178 303,267
CHEMICALS -2.2% DIVERSIFIED FINANCIAL SERVICES -0.5%
Ashland, Inc. 8,326 386,493 Bank of AmericaCorp. 7,579 108,910
Cabot Corp. 26,979 650,464 CME Group, Inc. 931 262,123
Cytec Industries, Inc. 19,624 784,764 U.S. Bancorp 36,616 818,368
Eastman Chemical Co. 23,773 1,268,527 1,189,401
Huntsman Corp. 144,747 1,254,956
PPG Industries, Inc. 8,060 486,905 DIVERSIFIED TELECOMMUNICATION SERVICES - 0.4%
Qwest Communi cations
— 482109 International, I nc. 192,262 1,009,375
COMMERCIAL BANKS -5.1%
Bank of Hawaii Corp. 2,071 100,133
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ELECTRIC UTILITIES-3.4%
DPL, Inc. 6,761 $ 161,588
Duke Energy Corp. 18,796 300,736
Edison I nternational (1) 75,893 2,407,326
Exelon Corp. 14,119 536,099
Great PlainsEnergy, Inc. 7,200 122,544
Northeast Utilities 4,329 110,303
Pepco Holdings, Inc. 37,521 588,329
Pinnacle Wegt Capitd Corp. 49,376 1,795,311
PPL Corp. 14,903 371,830
Progress Energy, Inc. 30,159 1,182,836
7,576,902
ELECTRICAL EQUIPMENT —1.0%
Generd Cable Corp.* 5,473 145,856
Rockwe | Automation, Inc. 32,626 1,601,610
Thomas & Betts Corp.* 12,870 446,589
2,194,055
ELECTRONIC EQUIPMENT, INSTRUMENTS &
COMPONENTS-1.7%
Arrow Electronics, Inc.* 25,409 567,891
Avnet, Inc.* 27,543 664,062
Ingram Micro, Inc., Class A* 80,963 1,229,828
Jabil Circuit, Inc. 13,396 178,167
Tech DataCorp.* 4,747 169,088
Vishay |Intertechnology, Inc.* 126,616 980,008
3,789,044
ENERGY EQUIPMENT & SERVICES-1.1%
Exterran Holdings, Inc.* 48,946 1,263,296
Oil StatesInternational, Inc.* 21,876 865,852
Smith Internationd, Inc. 7,144 268,972
2,398,120
FOOD & STAPLES RETAILING —0.4%
SUPERVALU, Inc. 89,794 973,367
FOOD PRODUCTS —3.7%
Campbell Soup Co. 21,993 788,009
ConAgra Foods, Inc. 49,648 1,157,791
Corn Products Internationd
Inc. 10,926 331,058
Hormel Foods Corp. 46,484 1,881,672
Ral corp Holdings, Inc.* 1,875 102,750
Smithfield Foods, Inc.* 59,050 879,845
TheHershey Co. 2,519 120,736
Tyson Foods, Inc., Class A 182,490 2,991,011
8,252,872
GASUTILITIES-1.4%
AtmosEnergy Corp. 11,981 323,966
Energen Corp. 23,857 1,057,581
Quegar Corp. 37,920 1,724,981
3,106,528
HEALTH CARE EQUIPMENT & SUPPLIES—0.6%
Boston Scientific Corp.* 25,365 147,117
CareFusion Corp.* 3,556 80,721
Hill-Rom Holdings, Inc. 36,133 1,099,527

1,327,365

Country
Code**  Shares Value

HEALTH CARE PROVIDERS & SERVICES - 1.7%

Cardinal Hedth, Inc. 19,742 $ 663,529

Coventry Hedlth Care, Inc.* 75,611 1,336,802

Health Net, Inc.* 14,533 354,169

Humana, Inc.* 30,537 1,394,625
3,749,125

HOTELS, RESTAURANTS & LEISURE - 0.6%

Boyd Gaming Corp.* 39,845 338,284

Choice Hotéls, Inc. 13,916 420,402

Starbucks Corp. 19,372 470,740

Wendy's/Arby's Group, Inc.,

ClassA 26,735 106,940

1,336,366

HOUSEHOLD DURABLES - 2.6%

D.R. Horton, Inc. 54,591 536,630

Harman | nternational

Indudries, Inc.* 19,131 571,826

Leggett & Platt, Inc. 58,738 1,178,284

Mohawk Industries, Inc.* 44,546 2,038,425

Whirlpool Corp.(1) 17,586 1,544,402
5,869,567

INDEPENDENT POWER PRODUCERS & ENERGY TRADERS

-1.2%

Congeéllation Energy Group 29,454
Mirant Corp.* 98,853
NRG Energy, Inc.* 28,765

INDUSTRIAL CONGLOMERATES - 0.3%
CarlideCos, Inc. 6,945
Textron, Inc. 22,721

INSURANCE -8.3%

American National |nsurance 2,361
Aon Corp. 3,404
Aspen Insurance Holdings, Ltd. BM 31,481
Assurart, Inc. 21,812
Axis Capital Holdings, Ltd. BM 10,114
Cincinnati Financia Corp. 3,034
CNA Financial Corp.* 31,051
Endurance Speciaty Holdings,

Ltd. BM 26,367
Fidelity Nationa Financial,

Inc., ClassA 22,683
First American Financid Corp. 37,839
Genworth Financial Inc., Class

A* 34,405
Lincoln National Corp. 44,671
Marsh & McLennan Cos, Inc. 60,204
Mercury General Corp. 14,995
Old Republic I nternational

Corp. 43,597
Protective Life Corp. 57,375
Reinsurance Group of America,

Inc. 3,561

949,891
1,043,888
610,106

2603885

250,923
385,575

636,498

191,170
126,356
778,840
756,876
300,588

78,490
793,664

989,553

294,652
479,799

449,673
1,085,059
1,357,600

621,393

528,832
1,227,251

162,773
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TheHartford Financial Services

Group, Inc. 10,051 $ 222,429
The Principa Financia Group,

Inc. 3,961 92,846
The Progressive Corp.(1) 75,326 1,410,103
Transatlantic Holdings, I nc. 14,536 697,147
Unitrin, Inc. 8,409 215,270
Unum Group(1) 166,551 3,614,157
W.R. Berkley Corp. 41,290 1,092,533
White Mountains Insurance

Group, Ltd. BM 2,482 804,664
XL Group PLC IE 14216 227,598

18,599,316
INTERNET & CATALOG RETAIL —0.8%
Expedia, Inc. 27,387 514,328
Liberty Media Corp. -
Interactive, Series A* 125755 1,320,427
1,834,755
IT SERVICES - 0.5%
Accenture PLC, Class A IE 16,118 622,961
Amdocs, Ltd.* GG 3,771 101,251
Computer Sciences Corp. 9,586 433,767
1,157,979
MACHINERY —4.5%
AGCO Corp.* 24,128 650,732
Cummins, Inc. 23,108 1,505,024
Eaton Corp. 34,844 2,280,191
Kennametal, Inc. 7,792 198,151
Lincoln Electric Holdings, Inc. 7,963 406,033
Oshkosh Corp.* 48,127 1,499,637
Parker Hannifin Corp. 9,630 534,080
The Timken Co. 59,470 1,545,625
Trinity Indudtries, Inc. 86,680 1,535,970
10,155,443
MEDIA -3.3%
Cablevision SysemsCorp.,

ClassA 18,726 449,611
CBSCaorp., Class B(1) 80,885 1,045,843
Clear Channel Outdoor

Holdings, Inc., Class A* 12,827 111,338
DISH Network Corp., Class A 167,470 3,039,581
Gannett Co., Inc. 42,514 572,238
Liberty Media-Starz, Series A* 3,244 168,169
Meredith Corp. 3,615 112,535
Regal Entertainment Group,

ClassA 22,301 290,805
Scripps Networks | nteractive,

Inc., Class A 33,564 1,353,972
Virgin Media, Inc. 11,604 193,671

7,337,763
METALS & MINING —1.7%
Freeport-McMoRan Copper &

Gald, Inc. 2,121 125,415
Reliance Steel & Aluminum

Co. 48,645 1,758,517

Country
Code**  Shares Value
Schnitzer Stedl Industries, Inc.,

ClassA 24,350 $ 954,520
Titanium Metals Corp.* 25,966 456,742
United States Steel Corp. 10,643 410,287

3,705,481
MULTI-LINE RETAIL — 1.2%
BigLots, Inc.* 55,922 1,794,537
J.C. Penney Co., Inc. 43,318 930,471
2,725,008
MULTI-UTILITIES -5.2%
Alliant Energy Corp. 5,134 162,953
Ameren Corp. 108,627 2,582,064
Consolidated Edison, Inc. 5,574 240,239
DTE Energy Co. 30,622 1,396,670
Integrys Energy Group, Inc. 68,753 3,007,256
MDU Resources Group, Inc. 84,993 1,532,424
NiSource, Inc. 165,090 2,393,805
TECO Energy, Inc. 14,087 212,291
11,527,702
OFFICE ELECTRONICS - 0.1%
Xerox Corp. 27,164 218,399
OIL, GAS& CONSUMABLE FUELS-7.9%
Chevron Corp. 3,040 206,294
Cimarex Energy Co. 54,481 3,899,750
Devon Energy Corp. 3,763 229,242
Helix Energy Solutions Group,

Inc.* 9,705 104,523
Hess Corp. 26,205 1,319,160
Murphy Oil Corp. 23,825 1,180,529
Noble Energy, Inc. 7,968 480,709
Overseas Shipholding Group,

Inc. 8,081 299,320
SM Energy Co. 42,012 1,687,202
Southern Union Co. 4,158 90,894
Sunoco, Inc. 75,839 2,636,922
Teekay Shipping Corp. MH 49,162 1,286,570
Tesoro Corp. 144,769 1,689,454
Valero Energy Corp. 138,257 2,485,861

17,596,430
PAPER & FOREST PRODUCTS -2.9%
Domtar Corp. 2,373 116,633
I nternational Paper Co. 127,910 2,894,603
MeadWestvaco Corp. 48,071 1,067,176
Rayonier, Inc. 55,552 2,445,399
6,523,811
PERSONAL PRODUCTS-0.1%
NBTY, Inc.* 8,292 282,011
PHARMACEUTICALS-1.6%
Eli Lilly & Co. 3,755 125,793
Forest Laboratories, Inc.* 81,335 2,231,019
King Pharmacetticals, Inc.* 148,853 1,129,794
3,486,606
PROFESSIONAL SERVICES-0.8%
Manpower, Inc. 44,211 1,909,031
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REAL ESTATE INVESTMENT TRUSTS - 10.9%
Alexandria Rea Edate

Equities, Inc. 5770 $ 365,645
AMB Property Corp. 15,587 369,568
Annaly Capital Management,

Inc. 19,376 332,298
AvalonBay Communities, Inc. 56,601 5,284,835
Boston Properties, Inc. 13,371 953,887
BRE Properties, Inc. 70,645 2,608,920
Duke Realty Corp. 6,542 74,252
Equity Residential Properties

Trust 16,985 707,256
Federal Realty Investment

Trust 21,017 1,476,865
Host Hote's & Resorts, Inc. 13,357 180,052
Liberty Property Trust 67,852 1,957,530
Mack-Cali Redlty Corp. 40,499 1,204,035
Nationwide Health Properties,

Inc. 53,831 1,925,535
Plum Creek Timber Co., Inc. 45,983 1,587,793
Realty Income Corp. 34,515 1,046,840
Regency Centers Corp. 30,618 1,053,259
Senior Housing Properties

Trust 11,082 222,859
Simon Property Group, Inc. 32,456 2,620,822
Weyerhaeuser Co. 13,243 466,154

24,438,405

ROAD & RAIL —0.3%

Ryder System, Inc. 14,334 576,657

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT —
2.1%

Advanced Micro Devices, Inc.* 32,378 237,007
Fairchild Semiconductor

International, Inc.* 101,877 856,786
Integrated Device Technol ogy,

Inc.* 183,840 910,008
Intersil Holding Corp. 25,695 311,166
LSl Corp.* 272,914 1,255,404
Micron Technology, Inc.* 123,737 1,050,527

4,620,898
SOFTWARE - 0.8%
Activison Blizzard, Inc. 13,862 145,412
Mi crosoft Corp. 46,363 1,066,813
Symantec Corp.* 10,047 139,452
Synopsys, Inc.* 26,333 549,570
1,901,247
SPECIALTY RETAIL —1.6%
Autonation, Inc.* 40,258 785,031
Limited Brands, Inc. 37,323 823,719
Office Depot, Inc.* 55,094 222,580
Penske Automotive Group,

Inc.* 56,468 641,476

Williams-Sonoma, Inc. 41,715 1,035,366

3,508,172

Country
Code**  Shares Value

TEXTILES, APPAREL & LUXURY GOODS - 0.1%

Fossdl, Inc.* 3228 % 112,012
THRIFT & MORTGAGE FINANCE - 1.5%
Hudson City Bancorp, Inc. 149,365 1,828,228
New Y ork Community

Bancorp, Inc. 54,582 833,467
Washington Federal, Inc. 50,221 812,576

__ 3474271

TOBACCO —2.7%
Lorillard, Inc. 83,473 6,008,387
TRADING COMPANIES & DISTRIBUTORS—0.2%
WESCO Internationd, Inc.* 10,761 362,323

WIRELESS TELECOMMUNICATION SERVICES - 1.6%
Leap Wirdess International,

Inc.* 46,268 600,559
NIl Holdings, Inc.* 14,645 476,255
Sprint Nextel Corp.* 224,901 953,580
Telephone & Data Systems,

Inc. 23,399 711,096
US Cdlular Corp.* 17,844 734,280

3,475,770
Totd Common Stocks

(Cost $197,587,917) 217,079,900
SHORT TERM INVESTMENTS-2.8%

MUTUAL FUNDS-2.8%
State Street Ingtitutional Liquid

Reserves Fund

(Cost $6,263,216) 6,263,216 6,263,216
TOTAL INVESTMENT S - 100.0%

(Cost $203,851,133) 223,343,116
Other assetsless liabilities— 0.0%+ 8,136

NET ASSETS-100.0% $ 223,351,252

BM Bermuda

GG Guernsey

IE Ireland

KY Cayman |dands

MH Marshall Idands

PR Puerto Rico

VG British Virgin Idands

+ Amount islessthan 0.05%.
* Non-income producing security.
*x Unless otherwise noted the issuer country code for dl

securitiesis United States.
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(1) At the period end, securities (or portionsthereof) with an aggregate market val ue of $1,556,192 have been pledged to cover margin
requirementsfor the following open futures contracts:

Aggregate Aggr egate
Expiration Face Notional Unrealized
Type Description Date Contracts Value ($) Value ($) Depreciation (%)
S& P MidCap 400 E-Mini
Long September Futures 9/17/10 73 5,670,056 5,183,000 (487,056)

The fund’ s portfolio of investmentsis as of the date shown and may not represent current or future portfolio composition. A complete list of the
fund’ s portfolio holdings is generally avail able on www.suncapital advisers com 30 days after the end of each month. For month end portfolio
datathat correspondsto the fund' s quarterly, semi-annual, or annual report, please refer to those reports for the most accurate liting of
portfolio holdings.

Shares of the fund are offered only to insurance company separate accounts to serve asinvestment vehicles for variable annuities and variable
life insurance contracts, and are not offered directly to the public. Variable contract owners should review the separate account prospectus
prepared by the insurance company for their contracts. The fund’ s prospectus contains i mportant i nformation about the fund’ sinvestment
objectives, risks, charges and ongoing expenses that a variable contract owner should consider carefully beforeinvesting inthe fund. To view
the fund’ s prospectus please return to the fund’s main page and click on the link provided there.



http://www.suncapitaladvisers.com

