SC GOLDMAN SACHS SHORT DURATION FUND

PORTFOLIO OF INVESTMENTS
June 30, 2010 (Unaudited)

Sun Capital Advisers Trust

Principal
Country Amount
Coder* (000)

Value

ASSET BACKED SECURITIES-4.2%
Bank of America Auto

Trust, Series 2009-1A,

ClassA2(1)

1.70%, 12/15/11 $
Bank of America Auto

Trust, Series 2009-2A,

ClassA3(1)

2.13%, 9/15/13 7,000
Bank of America Auto

Trust, Series 2009-3A,

ClassA3(1)

1.67%, 12/15/13 9,500
BrazosHigher Education

Authority, Series 20041,

ClassA2(2)

0.70%, 6/27/22 1,771
BrazosHigher Education

Authority, Series 2005-2,

ClassA9(2)

0.64%, 12/26/17 5,000
College L oan Corporation

Trust, Series 2004-1,

ClassA3(2)

0.48%, 4/25/21 4,000
College L oan Corporation

Trust, Series 2005-2,

ClassA2(2)

0.41%, 10/15/21 2,580
Ford Credit Auto Owner

Trust, Series 2009-E,

ClassA3

1.51%, 1/15/14 7,500
Totd Asset Backed Securities

(Cost $42,952,100)

5762 $

5,772,613

7,090,992

9,580,919

1,749,022

4,970,314

3,989,299

2,570,696

7,543,593

43,267,448

COLLATERALIZED MORTGAGE OBLIGATIONS—1.6%

FDIC Structured Sde

Guaranteed Notes, Series

2010-S1, Class 1A(1)(2)

0.90%, 2/25/48 2,730
Federal Home Loan

Mortgage Corp., Series

3450, Class AJ

4.50%, 7/15/22 11,066
Federal National Mortgage

Association, Series2005-

87, Class PB

5.00%, 3/25/21 1,964

Totd Collaterdized Mortgage Obligations
(Cost $16,386,852)

CONVERTIBLE BONDS—-0.4%

2,739,785

11,685,164

1,970,111

16,395,060

OIL & GAS- EXPLORATION & PRODUCTION - 0.4%

Transocean, Inc., SeriesB
1.50%, 12/15/37
(Cost $5,064,490) KY 5,200

4,615,000

Principal
Country Amount
Coder* (000) Value
CORPORATE DEBT OBLIGATIONS-41.5%
BANKS-7.7%
ANZ National
(International) Ltd.(1)
3.25%, 4/2/12 NZ $ 7,900 $ 8,137,379
Banco Santander Chile(1)
2.88%, 11/13/12 CL 6,400 6,350,055
Canadian Imperial Bank of
Commerce(1)
2.00%, 2/4/13 CA 5,200 5,257,829
Commonwedath Bank of
Australia(1)
2.40%, 1/12/12 AU 4,600 4,688,228
Dexia Credit Locd (1)
2.38%, 9/23/11 FR 8,700 8,818,546
Intesa Sanpaolo New Y ork
2.38%, 12/21/12 IT 4,800 4,758,979
Lloyds TSB Bank PLC(1)
4.38%, 1/12/15 GB 1,625 1,565,621
Macquarie Bank Ltd.(1)
2.60%, 1/20/12 AU 7,000 7,152,096
Royal Bank of Scotland
PLC(1)
1.50%, 3/30/12 GB 9,400 9,417,428
Standard Chartered PL C(1)
3.85%, 4/27/15 GB 3,150 3,178,117
Swedbank AB(1)
3.00%, 12/22/11 SE 5,100 5,257,289
Wachovia Corp.
5.50%, 5/1/13 4,050 4,395,623
Wells Fargo & Co.
4.38%, 1/31/13 1,000 1,057,172
Westpac Banking Corp.(1)
3.25%, 12/16/11 AU 8,700 8,948,733
78,983,095
BROKERAGE - 1.6%
TheBear Stearns Cos,, LLC.
0.57%, 1/31/11(2) 8,000 8,007,904
6.95%, 8/10/12 7,875 8,637,835
16,645,739
CABLE -0.4%
Time Warner Cable Inc.
6.20%, 7/1/13 3,350 3,746,774
COMPUTER & PERIPHERALS - 0.5%
Hewlett-Packard Co.
2.25%, 5/27/11 1,500 1,520,743
4.25%, 2/24/12 3,125 3,293,125
4,813,868
ELECTRIC UTILITIES-0.3%
Enel Finance | nternational
SA(D)
5.70%, 1/15/13 LU 3,325 3,542,718
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Principal
Country Amount
Code** (000) Value

ENVIRONMENTAL SERVICES -0.2%
Allied Waste North
America, Inc.

6.38%, 4/15/11 $ 1675 $ 1,731,263

FINANCIALS - 1.3%
Generd Electric Capita

Corp.

6.00%, 6/15/12 1,000 1,076,123
HSBC Finance Corp.(2)

0.58%, 8/9/11 1,400 1,387,320

0.59%, 4/24/12 3,400 3,316,625
John Deere Capitd Corp.

0.96%, 8/19/10(2) 1,000 1,000,662

1.29%, 6/10/11(2) 2,475 2,491,862

5.25%, 10/1/12 525 568,890
LeasePlan Corp. NV (1)

3.00%, 5/7/12 NL 3,900 4,011,173

13,852,655

FOOD, BEVERAGES & RESTAURANTS - 1.8%
Anheuser-Busch InBev NV

4.70%, 4/15/12 1,725 1,811,895
Anheuser-Busch InBev

Worldwide, Inc.(1)

2.50%, 3/26/13 3,075 3,111,454
Generd Mills, Inc.

5.25%, 8/15/13 1,200 1,323,593

6.00%, 2/15/12 2,850 3,070,738
Kellogg Co.

5.13%, 12/3/12 2,050 2,226,774
Kraft Foods, Inc.

2.63%, 5/8/13 3,100 3,158,757

6.25%, 6/1/12 1,800 1,961,966
Pepsico, Inc.

4.65%, 2/15/13 1,000 1,086,352
The Kroger Co.

6.75%, 4/15/12 1,200 1,306,756

19,058,285

HEALTH CARE —0.4%
Roche Holdings, Inc.(1)

4.50%, 3/1/12 800 842,421
5.00%, 3/1/14 3,175 3,521,964
4,364,385

HEALTH CARE - PRODUCTS - 0.2%
St. Jude Medicd, Inc.

3.75%, 7/15/14 2,025 2,138,052

INSURANCE - 1.5%
Metropolitan Life Globd Funding 1(1)

2.50%, 1/11/13 3,000 3,034,017

5.13%, 11/9/11 3,150 3,274,551

5.13%, 4/10/13 1,000 1,081,571
New York Life Global

Funding(1)

4.65%, 5/9/13 1,000 1,072,644

Prudentia Financid, Inc.
2.75%, 1/14/13 4,350 4,371,245

Principal
Country Amount
Code** (000) Value
The Chubb Corp.
6.00%, 11/15/11 $ 2050$ 2174150
15,008,178
INVESTMENT COMPANIES — 1.3%
FIH Erhvervsbank A/S(1)
2.00%, 6/12/13 DK 6,100 6,138,509
2.45%, 8/17/12 DK 7,200 7,376,451
13,514,960
MULTIMEDIA —1.3%
Comcag Corp.
5.45%, 11/15/10 3,675 3,735,696
Reed Elsevier Capital, Inc.
4.63%, 6/15/12 5,650 5,934,449
6.75%, 8/1/11 950 998,531
The Wdt Disney Co.
6.38%, 3/1/12 2700 2,926,476
13,595,152
OlL & GAS-0.6%
Shell International Finance
BV
1.88%, 3/25/13 NL 5,700 5,747,880
PHARMACEUTICALS-1.5%
Express Scripts, Inc.
5.25%, 6/15/12 3,075 3,285,106
Merck & Co., Inc.
1.88%, 6/30/11 1,700 1,716,039
Novartis Capitd Corp.
1.90%, 4/24/13 2,975 3,019,952
Pfizer, Inc.
4.45%, 3/15/12 3,325 3,507,772
Teva Pharmacettical
Financelll LLC
1.50%, 6/15/12 3650 3663874
15,192,743
PIPELINES - 0.9%
Enterprise Products
Operating LLC
7.63%, 2/15/12 2,475 2,681,586
The Williams Cos, Inc.(1)
6.38%, 10/1/10 1,400 1,412,121
TransCanada PipeLines Ltd.
8.63%, 5/15/12 CA 1,525 1,720,302
Williams PartnersLP
7.50%, 6/15/11 3,050 3,200,042
9,014,051
REAL ESTATE INVESTMENT TRUSTS - 0.5%
Simon Property Group LP
4.20%, 2/1/15 3,675 3,776,419
WEA Finance LLC/WCI
Finance LLC(1)
5.40%, 10/1/12 1,100 1,165,924
4,942,343
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Principal Principal
Country Amount Country Amount
Code** (000) Value Code** (000) Value
6.25%, 6/15/13 CA $ 625 $ 695,992
REFINING — 1.7% : :
Conocophﬁ”ps ° 6.38%, 3/1/14 CA 3,050 3,462,872
9.38%, 2/15/11 5800 % 6,077,629 7.88%,5/1/12 CA 250 277,959
Devon E’nergy Corp Telecom Itaia Capitd
6.88%. 93011 CA 1800 1921797 5.25%, 11/15/13 LU 5,175 5,345,237
Enéana E:orp ' e Telefonica Emisiones SAU
4.75%, 10/15/13 CA 1,700 1,822,037 T:é?s%' 2’;’ 13 By ES 3,500 3,765,128
_ A 77 50027 onica Europe
Enfserg/?r'r;jéglmuity Lp c S 8200 7.75%, 9/15/10 NL 3,050 3,088,149
5.65%, 8/1/12 3,325 3,525,478 Verizon Wirdess Capital LLC
XTO Energy, Inc ’ e 3.75%, 5/20/11 5,475 5,607,654
5.75%, 12/15/13 3175 3,606,530 5.25%, 2/1/12 4,625 4,902,565
e ' — S 7.38%, 11/15/13 1,803 2,113,752
17774398 Vodafone Group PLC
RETAIL —0.7% 5.35%, 2/27/12 GB 3225 3400101
CVSCaremark Corp. 42,428,506
5.75%, 8/15/11 2,900 3,030,088 TOBACCO — 0.4%
Wal-Mart Stores Inc. Philip Morris| nternational
3.20%, 5/15/14 4000 4216760 |n§ '
__ 7246848 4.88%, 5/16/13 3,750 4,055,734
SAVINGS & LOANS-0.2% TRANSPORTATION —0.6%
U'S‘ Central Federa Credit Burlington Northern Santa
non Fe Corp.
1.90%, 10/19/12 2400 2449510 5.90%, 7/1/12 4,200 4,549,012
SOFTWARE —1.5% CSX Corp.
Fiserv, Inc. 6.75%, 3/15/11 1425 1476109
6.13%, 11/20/12 4,875 5,345,559 6,025,121
Microsoft Corp.
2.95%, 6/1/14 5,000 5,231,845 UTILITIES-1.7%
OradeCorp. Duke Energy Corp.
4.95%, 4/15/13 4,100 4,484,773 6.30%, 2/1/14 3.100 3489075
—_— MidAmerican Energy
15062177 Holdings Co.
SPECIAL PURPOSE BANKS —8.6% 5.00%, 2/15/14 3,600 3,883,407
European Investment Bank SNAT Progress Energy, Inc.
2.63%, 5/16/11 10,000 10,160,330 6.85%, 4/15/12 3,050 3,316,594
3.13%, 7/15/11 5,300 5,431,694 7.10%, 3/1/11 1,525 1,585,646
Kreditanstalt Fur Wiederaufbau Public Service Co. of
1.88%, 1/14/13 DE 7,300 7,402,353 Ca Oofado
2.50%, 5/28/13 DE 11,000 11,350,702 7.88%, 10/1/12 1,125 1,282,869
3.75%, 6/27/11 DE 900 925,751 Southern Co.
4.75%, 5/15/12 DE 14,000 14,950,376 0.71%, 10/21/11(2) 2,100 2,108,677
L-Bank BW Foerderbank 4.15%, 5/15/14 1400 _ 1476765
3.25%, 10/29/10 DE 4,000 4,029,092 17,143,033
Landwirtschaftliche Rentenbank Totd Corporate Debt Obligations
1.88%, 9/24/12 DE 12,300 12,450,983 (Cost $417,737,875) 426,801,156
3.25%, 3/15/13 DE 9,000 9,421,632 -
4.13%, 7/15/13 DE 5,200 5,588,112 FOREIGN GOVERNMENT AGENCY OBLIGATIONS—
NRW.BANK 1.9%
5.38%, 7/19/10 DE 7,000 7,012,663 Societe Financement de I'Economi e Francaise(1)
88,723,688 1.50%, 10/29/10 FR 10,000 10,031,830
—_— 2.00%, 2/25/11 FR 7,600 7,682,376
TELECOMMUNICATIONS —4.1%
France Tedecom SA
4.38%, 7/8/14 FR 6,000 6,470,226
7.75%, 3/1/11 FR 2,500 2,608,748
Rogers Communications, Inc.
5.50%, 3/15/14 CA 625 690,123
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Swedish Housing Finance

Corp.(1)

3.13%, 3/23/12 SE $
Totd Foreign Government Agency
Obligations

(Cost $19,397,310)

1,700 $

FOREIGN GOVERNMENT OBLIGATIONS - 1.4%
Province of Ontario

1.88%, 11/19/12

(Cost $14,279,093) CA 14,300
MUNICIPAL BONDS-0.8%
PennsylvaniaHigher

Education Assi gance

Agency(2)

0.92%, 4/25/19
San Francisco, California

City & County Airports

Commission

1.87%, 5/1/12

Tota Municipal Bonds
(Cost $7,830,813)

4,331 4,336,183

3,500

U.S. GOVERNMENT GUARANTEED NOTES-10.7%
TLGP American Express
Bank

3.15%, 12/9/11 1,900 1,967,566
TLGP BancWes Corp.

2.15%, 3/27/12 10,100 10,344,026
TLGP Bank of America

Corp.

2.10%, 4/30/12 24,800 25,396,688
TLGP Citibank NA

1.88%, 5/7/12 6,900 7,042,665
TLGP Citigroup Funding, Inc.

1.88%, 10/22/12 11,300 11,537,537

1.88%, 11/15/12 4,300 4,390,674
TLGP Citigroup, Inc.

2.13%, 4/30/12 15,500 15,879,905
TLGP Genera Electric Capital Corp.

2.00%, 9/28/12 4,700 4,812,217

2.20%, 6/8/12 15,000 15,395,820

3.00%, 12/9/11 1,800 1,859,405
TLGP GMACLLC

2.20%, 12/19/12 6,900 7,089,764
TLGPHSBC USA, Inc.

3.13%, 12/16/11 1,900 1,967,984
TLGP John Deere Capita

Corp.

2.88%, 6/19/12 1,350 1,403,846
TLGP PNC Funding Corp.

1.88%, 6/22/11 1,200 1,215,208
Totd U.S. Government Guaranteed Notes

(Cost $107,724,674) 110,303,305

U.S. TREASURY AND U.S. GOVERNMENT AGENCY
OBLIGATIONS-33.7%
Federa Home Loan Bank

1,759,126

19,473,332

14,467,367

3,514,280

7,850,463

Principal
Country Amount
Code** (000) Value
3.13%, 6/10/11 $ 1,155 $ 1,181,056
4.25%, 6/10/11 1,500 1,550,945
Federal Home Loan Mortgage Corp.
0.60%, 5/15/37(2) 1,988 1,979,822
4.50%, 5/1/23 17 18,259
5.00%, 12/1/13 2 1,776
5.00%, 4/1/14 6 6,504
5.00%, 3/1/16 1 1,043
5.00%, 5/1/16 3 2,953
5.00%, 9/1/16 6 5,870
5.00%, 11/1/16 0 95,986
5.00%, 10/1/17 806 864,993
5.00%, 11/1/17 2,010 2,157,539
5.00%, 2/1/18 2,376 2,553,137
5.00%, 3/1/18 5 5,871
5.00%, 8/1/18 6 6,008
5.00%, 10/15/21 5,304 5,624,342
5.00%, 4/1/38 79 83,449
5.00%, 3/1/39 272 288,061
5.00%, 4/1/39 604 640,271
5.00%, 5/1/39 91 96,694
5.00%, 6/1/39 277 292,975
5.00%, 10/1/39 291 308,862
5.39%, 9/1/38(2) 10,494 11,027,754
5.50%, 1/1/20 1,824 1,981,974
5.50%, 5/1/20 790 858,761
5.50%, 7/1/20 691 750,458
5.89%, 8/1/37(2) 7,774 8,314,982
6.50%, 10/1/37 593 659,035
6.50%, 12/1/38 336 369,045
Federal Naional Mortgage Association
2.05%, 4/26/13 16,000 16,170,848
2.27%, 4/1/35(2) 3,118 3,221,945
2.82%, 6/1/35(2) 8,109 8,340,676
3.22%, 4/1/37(2) 2,046 2,131,743
4.50%, 10/1/18 168 178,612
4.50%, 11/1/18 A 36,519
4.50%, 12/1/18 64 68,122
4.50%, 5/1/19 139 148,620
4.50%, 4/1/23 547 578,618
4.68%, 6/15/11 1,900 1,975,052
5.00%, 8/25/19 16,666 17,871,249
5.00%, 11/25/21 7,418 7,884,398
5.00%, 5/1/39 27 28,766
5.00%, 6/1/39 37 39,426
5.00%, 7/1/39 29 31,245
5.50%, 3/1/18 8,427 9,133,935
6.00%, 3/1/32 o* 85
6.00%, 5/1/33 5 5,625
6.00%, 12/1/33 2 2,538
6.00%, 2/1/35 14 15,365
6.00%, 4/1/35 3 3,052
6.00%, 7/1/35 19 20,792
6.00%, 11/1/35 67 73,286
6.00%, 1/1/36 68 73,642
6.00%, 2/1/36 6 6,573
6.00%, 3/1/36 5 5,256
6.00%, 5/1/36 2 2,025
6.00%, 6/1/36 4 4,573
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Principal
Country Amount
Code** (000) Value
U.S. Treasury Notes
0.63%, 6/30/12 $ 34500 % 34,502,760
0.75%, 5/31/12 39,300 39,413,577
1.00%, 8/31/11 72,400 72,869,442
1.00%, 3/31/12 55,400 55,819,932
1.38%, 3/15/13(3) 30,400 30,794,288
1.75%, 4/15/13 2,800 2,863,644

Totd U.S. Treasury and U.S. Government Agency Obligations
(Cost $343,011,790) 346,044,654

Shares

SHORT TERM INVESTMENTS-3.3%

MUTUAL FUNDS-3.3%

State Street Ingtitutional Liquid
Reserves Fund
(Cost $34,052,587)

TOTAL INVESTMENT S -99.5%
(Cost $1,008,437,584)

Other assetslessliabilities— 0.5%

NET ASSETS-100.0%

34,052,587 34,052,587
1,023,270,372
5,055,771

$ 1,028,326,143

FDIC Federd Deposit | nsurance Corporation
SNAT  Supranational

TLGP Temporary Liquidity Guarantee Program. Under the
Temporary Liquidity Guarantee Program, the Federal Depost
Insurance Corporation guarantees principal and interest inthe
event of payment default or bankruptcy until the earlier of
maturity date of the debt or until June 30, 2012.

AU Augrdia
CA Canada
CL Chile

DE Germany
DK Denmark

ES Spain

FR France

GB Gred Britain

IT Italy

KY Cayman Idands
LU Luxembourg

NL Netherlands
NZ New Zealand

SE Sweden
* Amount isless than $500.
** Unless otherwise noted the issuer country code for dl

securitiesis United States.

(1) Eligible for resale under rule 144A of the Securities Act of
1933. These securities may be resold in transacti ons exempt
from regigtration, normally to qualified institutional buyers. At
the period end, the val ue of these securities amounted to
$153,014,480, representing 14.9% of net assets.

@

Variablerate security. Theinterest rate shown reflectstherae
in effect a the period end.
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(3) At the period end, securities (or portionsthereof) with an aggregate market val ue of $2,025,940 have been pledged to cover margin
requirementsfor the following open futures contracts:

Aggregate Aggr egate Unrealized
Expiration Face Notional Appreciation /

Type Description Date Contracts Value ($) Value ($) (Depreciation) ($)
90-Day Eurodollar

Long December Futures 12/13/10 21 5,196,558 5,209,575 13,017
90-Day Eurodollar

Short December Futures 12/19/11 103 25,156,205 25,417,825 (261,620)
90-Day Eurodollar June

Short Futures 6/13/11 62 15,253,395 15,354,300 (100,905)
90-Day Eurodollar March

Short Futures 3/14/11 62 15,311,520 15,369,800 (58,280)
90-Day Eurodollar

Long September Futures 9/13/10 13 3,185,800 3,228,713 42,913
90-Day Eurodollar

Short September Futures 9/19/11 103 25,246,330 25,470,613 (224,283)
U.S. Treasury 10 Y ear Note

Long September Futures 9/21/10 16 1,909,942 1,960,750 50,808
U.S. Treasury 2'Y ear Note

Long September Futures 9/30/10 993 216,365,770 217,296,329 930,559
U.S. Treasury 30 Y ear Bond

Long September Futures 9/21/10 11 1,366,770 1,402,500 35,730
U.S. Treasury 5Y ear Note

Short September Futures 9/30/10 395 46,110,808 46,748,867 (638,059)

Net unrealized depreciation (210,120)

The fund’ s portfolio of investmentsis as of the date shown and may not represent current or future portfolio composition. A complete ligt of the
fund’ s portfolio holdings is generally avail able on www.suncapital advisers com 30 days after the end of each month. For month end portfolio
datathat correspondsto the fund' s quarterly, semi-annual, or annual report, please refer to those reports for the most accurate liting of
portfolio holdings.

Shares of the fund are offered only to insurance company separate accountsto serve asinvestment vehicles for variable annuities and variable
life insurance contracts, and are not offered directly to the public. Variable contract owners should review the separate account prospectus
prepared by the insurance company for their contracts. The fund’ s prospectus contains i mportant i nformation about the fund’ sinvestment
objectives, risks, charges and ongoing expenses that a variable contract owner should consider carefully beforeinvesting inthe fund. To view
the fund’ s prospectus please return to the fund’s main page and click on the link provided there.



http://www.suncapitaladvisers.com

