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 Shares  Value 
 _________________________________________________________ 

COMMON STOCKS – 99.3% 
AEROSPACE & DEFENSE – 5.6% 
L-3 Communications Holdings, 

Inc.   17,300 $ 1,225,532 
Lockheed Martin Corp.   15,100  1,124,950 
Northrop Grumman Corp.   26,800  1,458,992 
Raytheon Co.   24,400  1,180,716 
United Technologies Corp.   18,400  1,194,344  ______________ 
  6,184,534 ______________ 

AIR FREIGHT & LOGISTICS – 1.8% 
FedEx Corp.   12,600  883,386 
United Parcel Services, Inc., 

Class B   19,000  1,080,910  ______________ 
  1,964,296 ______________ 

AIRLINES – 1.1% 
Southwest Airlines Co.   111,200  1,235,432  ______________ 

AUTO COMPONENTS – 0.3% 
Johnson Controls, Inc.   12,000  322,440  ______________ 

BUILDING PRODUCTS – 0.3% 
Masco Corp.   32,900  354,004  ______________ 

CAPITAL MARKETS – 3.4% 
Ameriprise Financial, Inc.   14,600  527,498 
Franklin Resources, Inc.   10,400  896,376 
Morgan Stanley   68,900  1,599,169 
The Goldman Sachs Group, 

Inc.   6,000  787,620  ______________ 
  3,810,663 ______________ 

CHEMICALS – 1.3% 
Air Products & Chemicals, Inc.   11,200  725,872 
The Dow Chemical Co.   31,200  740,064  ______________ 
  1,465,936 ______________ 

COMMERCIAL BANKS – 1.7% 
Comerica, Inc.   14,900  548,767 
Fifth Third Bancorp   20,400  250,716 
PNC Financial Services Group, 

Inc.   18,300  1,033,950  ______________ 
  1,833,433 ______________ 

COMMERCIAL SERVICES & SUPPLIES – 1.8% 
Mastercard, Inc., Class A   6,800  1,356,804 
R.R. Donnelley & Sons Co.   41,400  677,718  ______________ 
  2,034,522 ______________ 

COMMUNICATIONS EQUIPMENT – 1.4% 
Motorola, Inc.*   236,000  1,538,720  ______________ 

COMPUTERS & PERIPHERALS – 4.5% 
Apple, Inc.*   6,700  1,685,251 
Hewlett-Packard Co.   74,900  3,241,672  ______________ 
  4,926,923 ______________ 

CONSUMER FINANCE – 2.6% 
American Express Co.   20,600  817,820 
Capital One Financial Corp.   47,300  1,906,190 

 Shares  Value 
 _________________________________________________________  
Discover Financial Services   8,100 $ 112,887  ______________  
  2,836,897 ______________  

CONTAINERS & PACKAGING – 0.3% 
Sealed Air Corp.   14,900  293,828  ______________  

DIVERSIFIED FINANCIAL SERVICES – 1.4% 
U.S. Bancorp   70,900  1,584,615  ______________  

DIVERSIFIED TELECOMMUNICATION SERVICES – 4.6% 
AT&T, Inc.   112,300  2,716,537 
Verizon Communications, Inc.   84,600  2,370,492  ______________  
  5,087,029 ______________  

ELECTRONIC EQUIPMENT, INSTRUMENTS & 
COMPONENTS – 0.6% 
Jabil Circuit, Inc.   47,700  634,410  ______________  

ENERGY EQUIPMENT & SERVICES – 0.6% 
National-Oilwell, Inc.   20,400  674,628  ______________  

FOOD & STAPLES RETAILING – 5.8% 
Costco Wholesale Corp.   29,000  1,590,070 
Wal-Mart Stores, Inc.   71,300  3,427,391 
Walgreen Co.   50,700  1,353,690  ______________  
  6,371,151 ______________  

FOOD PRODUCTS – 1.3% 
Sara Lee Corp.   37,400  527,340 
Tyson Foods, Inc., Class A   53,300  873,587  ______________  
  1,400,927 ______________  

GAS UTILITIES – 0.4% 
ONEOK, Inc.   9,100  393,575  ______________  

HEALTH CARE PROVIDERS & SERVICES – 6.6% 
Aetna, Inc.   35,100  925,938 
AmerisourceBergen Corp.   27,300  866,775 
Cardinal Health, Inc.   34,000  1,142,740 
Humana, Inc.*   23,600  1,077,812 
McKesson Corp.   21,500  1,443,940 
Medco Health Solutions, Inc.*   7,700  424,116 
UnitedHealth Group, Inc.   51,600  1,465,440  ______________  
  7,346,761 ______________  

HOTELS, RESTAURANTS & LEISURE – 0.5% 
McDonald's Corp.   8,000  526,960  ______________  

HOUSEHOLD DURABLES – 0.2% 
Lennar Corp., Class A   13,400  186,394  ______________  

HOUSEHOLD PRODUCTS – 4.5% 
Kimberly-Clark Corp.   25,800  1,564,254 
The Procter & Gamble Co.   56,700  3,400,866  ______________  
  4,965,120 ______________  

INDEPENDENT POWER PRODUCERS & ENERGY TRADERS 
– 0.5% 
Constellation Energy Group   10,700  345,075 
NRG Energy, Inc.*   11,600  246,036  ______________  
  591,111 ______________  
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 Shares  Value 
 _________________________________________________________ 

INDUSTRIAL CONGLOMERATES – 0.7% 
3m Co.   10,500 $ 829,395  ______________ 

INSURANCE – 3.4% 
Aflac, Inc.   22,200  947,274 
Loews Corp.   8,200  273,142 
The Chubb Corp.   31,300  1,565,313 
Travelers Cos., Inc.   20,900  1,029,325  ______________ 
  3,815,054 ______________ 

INTERNET SOFTWARE & SERVICES – 1.8% 
Google, Inc., Class A*   4,600  2,046,770  ______________ 

IT SERVICES – 2.7% 
Computer Sciences Corp.   13,000  588,250 
International Business 

Machines Corp.   19,000  2,346,120  ______________ 
  2,934,370 ______________ 

MACHINERY – 3.2% 
Cummins, Inc.   5,900  384,267 
Deere & Co.   32,600  1,815,168 
Illinois Tool Works, Inc.   32,200  1,329,216  ______________ 
  3,528,651 ______________ 

MEDIA – 3.3% 
Comcast Corp., Class A   58,200  1,010,934 
The Interpublic Group of Cos., 

Inc.*   130,000  926,900 
Time Warner, Inc.   60,600  1,751,946  ______________ 
  3,689,780 ______________ 

METALS & MINING – 0.7% 
Cliffs Natural Resources, Inc.   16,000  754,560  ______________ 

MULTI-LINE RETAIL – 0.5% 
J.C. Penney Co., Inc.   26,200  562,776  ______________ 

MULTI-UTILITIES – 1.0% 
NiSource, Inc.   44,900  651,050 
PG&E Corp.   11,500  472,650  ______________ 
  1,123,700 ______________ 

OIL, GAS & CONSUMABLE FUELS – 12.0% 
Anadarko Petroleum Corp.   9,800  353,682 
Apache Corp.   4,500  378,855 
Chevron Corp.   33,800  2,293,668 
ConocoPhillips   35,300  1,732,877 
Exxon Mobil Corp.   58,200  3,321,474 
Marathon Oil Corp.   53,000  1,647,770 
Peabody Energy Corp.   17,200  673,036 
The Williams Cos., Inc.   65,800  1,202,824 
Valero Energy Corp.   94,400  1,697,312  ______________ 
  13,301,498 ______________ 

PAPER & FOREST PRODUCTS – 1.6% 
International Paper Co.   29,200  660,796 
MeadWestvaco Corp.   50,600  1,123,320  ______________ 
  1,784,116 ______________ 

PHARMACEUTICALS – 2.8% 
Bristol-Myers Squibb Co.   55,200  1,376,688 
Johnson & Johnson   20,100  1,187,106 

 Shares  Value 
 _________________________________________________________  
Pfizer, Inc.   34,000 $ 484,840  ______________  
  3,048,634 ______________  

ROAD & RAIL – 1.7% 
Norfolk Southern Corp.   7,200  381,960 
Union Pacific Corp.   21,000  1,459,710  ______________  
  1,841,670 ______________  

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT – 
1.2% 
Broadcom Corp., Class A   17,100  563,787 
Microchip Technology, Inc.   7,600  211,684 
Texas Instruments, Inc.   14,500  337,560 
Xilinx, Inc.   8,500  214,710  ______________  
  1,327,741 ______________  

SOFTWARE – 4.1% 
McAfee, Inc.*   23,000  706,560 
Microsoft Corp.   137,100  3,154,671 
Symantec Corp.*   50,500  700,940  ______________  
  4,562,171 ______________  

SPECIALTY RETAIL – 3.3% 
Abercrombie & Fitch Co., 

Class A   26,300  807,147 
Best Buy Co., Inc.   15,600  528,216 
Limited Brands, Inc.   17,300  381,811 
The Gap, Inc.   61,100  1,189,006 
TJX Cos., Inc.   18,400  771,880  ______________  
  3,678,060 ______________  

THRIFT & MORTGAGE FINANCE – 0.9% 
Hudson City Bancorp, Inc.   84,600  1,035,504  ______________  

TOBACCO – 1.3% 
Reynolds American, Inc.   27,300  1,422,876  ______________  
Total Common Stocks 

(Cost $114,742,122)   109,851,635 ______________  

SHORT TERM INVESTMENTS – 2.8% 
MUTUAL FUNDS – 2.8% 
State Street Institutional Treasury 

Plus Money Market Fund 
(Cost $3,134,622) 3,134,622 3,134,622  ______________  

TOTAL INVESTMENTS – 102.1% 
(Cost $117,876,744) 112,986,257

Liabilities in excess of other assets – (2.1)%   (2,357,337) ______________  
NET ASSETS – 100.0%    $ 110,628,920 ______________   ______________  

* Non-income producing security. 
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The fund’s portfolio of investments is as of the date shown and may not 
represent current or future portfolio composition. A complete list of the 
fund’s portfolio holdings is generally available on 
www.suncapitaladvisers.com 30 days after the end of each month. For 
month end portfolio data that corresponds to the fund’s quarterly, semi-
annual, or annual report, please refer to those reports for the most 
accurate listing of portfolio holdings. 
 
Shares of the fund are offered only to insurance company separate 
accounts to serve as investment vehicles for variable annuities and 
variable life insurance contracts, and are not offered directly to the 
public. Variable contract owners should review the separate account 
prospectus prepared by the insurance company for their contracts. The 
fund’s prospectus contains important information about the fund’s 
investment objectives, risks, charges and ongoing expenses that a 
variable contract owner should consider carefully before investing in 
the fund. To view the fund’s prospectus please return to the fund’s 
main page and click on the link provided there. 

 
 

http://www.suncapitaladvisers.com

