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Country 
Code**  Shares  Value 

 _________________________________________________________ 

COMMON STOCKS – 97.1% 
AEROSPACE & DEFENSE – 1.7% 
BE Aerospace, Inc.*   10,600 $ 269,558 
Rockwell Collins, Inc.   32,090  1,704,942  ______________ 
  1,974,500 ______________ 

AIR FREIGHT & LOGISTICS – 1.6% 
C.H. Robinson Worldwide, Inc.  12,800  712,448 
Expeditors International of 

Washington, Inc.   34,000  1,173,340  ______________ 
  1,885,788 ______________ 

AIRLINES – 1.7% 
Southwest Airlines Co.   175,900  1,954,249  ______________ 

AUTOMOBILES – 1.0% 
Harley-Davidson, Inc.   49,800  1,107,054  ______________ 

BIOTECHNOLOGY – 1.8% 
Amylin Pharmaceuticals, Inc.*   66,520  1,250,576 
Regeneron Pharmaceuticals, 

Inc.*   17,200  383,904 
Vertex Pharmaceuticals, Inc.*   14,600  480,340  ______________ 
  2,114,820 ______________ 

BUILDING PRODUCTS – 2.0% 
Lennox International, Inc.   44,000  1,829,080 
Masco Corp.   44,200  475,592  ______________ 
  2,304,672 ______________ 

CAPITAL MARKETS – 3.0% 
SEI Investments Co.   85,700  1,744,852 
Stifel Financial Corp.*   18,500  802,715 
Waddell & Reed Financial, 

Inc., Class A   41,700  912,396  ______________ 
  3,459,963 ______________ 

CHEMICALS – 2.5% 
FMC Corp.   14,460  830,438 
Scotts Miracle-Gro Co., Class 

A   23,700  1,052,517 
The Sherwin-Williams Co.   15,280  1,057,223  ______________ 
  2,940,178 ______________ 

COMMERCIAL BANKS – 3.7% 
Huntington Bancshares, Inc.   193,100  1,069,774 
M&T Bank Corp.   22,400  1,902,880 
TCF Financial Corp.   76,400  1,269,004  ______________ 
  4,241,658 ______________ 

COMMERCIAL SERVICES & SUPPLIES – 1.6% 
Herman Miller, Inc.   36,300  684,981 
HNI Corp.   27,800  767,002 
Republic Services, Inc.   14,395  427,963  ______________ 
  1,879,946 ______________ 

COMMUNICATIONS EQUIPMENT – 1.1% 
Polycom, Inc.*   44,000  1,310,760  ______________ 

 
Country 
Code**  Shares  Value 

 _________________________________________________________  

COMPUTERS & PERIPHERALS – 2.0% 
NetApp, Inc.*   46,600 $ 1,738,646 
Teradata Corp.*   17,600  536,448  ______________  
  2,275,094 ______________  

CONSTRUCTION & ENGINEERING – 0.7% 
Jacobs Engineering Group, 

Inc.*   21,700  790,748  ______________  

DIVERSIFIED CONSUMER SERVICES – 3.1% 
Apollo Group Inc., Class A*   19,200  815,424 
DeVry, Inc.   12,500  656,125 
ITT Educational Services, Inc.*  12,100  1,004,542 
Strayer Education, Inc.   5,200  1,081,028  ______________  
  3,557,119 ______________  

DIVERSIFIED FINANCIAL SERVICES – 0.5% 
IntercontinentalExchange, Inc.*  5,500  621,665  ______________  

ELECTRIC UTILITIES – 1.3% 
Northeast Utilities   57,400  1,462,552  ______________  

ELECTRICAL EQUIPMENT – 1.2% 
Ametek, Inc.   34,400  1,381,160  ______________  

ELECTRONIC EQUIPMENT, INSTRUMENTS & 
COMPONENTS – 0.5% 
National Instruments Corp.   18,200  578,396  ______________  

ENERGY EQUIPMENT & SERVICES – 0.4% 
ENSCO International PLC 

ADR  GB 12,200  479,216  ______________  

FOOD PRODUCTS – 1.7% 
Dean Foods Co.*   74,400  749,208 
Flowers Foods, Inc.   23,300  569,219 
Smithfield Foods, Inc.*   42,000  625,800  ______________  
  1,944,227 ______________  

GAS UTILITIES – 1.3% 
UGI Corp.   57,800  1,470,432  ______________  

HEALTH CARE EQUIPMENT & SUPPLIES – 3.0% 
Beckman Coulter, Inc.   33,100  1,995,599 
Edwards Lifesciences Corp.*   12,400  694,648 
ResMed, Inc.*   13,450  817,894  ______________  
  3,508,141 ______________  

HEALTH CARE PROVIDERS & SERVICES – 3.8% 
Lincare Holdings, Inc.*   67,050  2,179,795 
Patterson Cos., Inc.   46,300  1,320,939 
Universal Health Services, Inc., 

Class B   24,700  942,305  ______________  
  4,443,039 ______________  

HEALTH CARE TECHNOLOGY – 0.6% 
Cerner Corp.*   8,900  675,421  ______________  

HOTELS, RESTAURANTS & LEISURE – 0.2% 
The Cheesecake Factory, Inc.*   10,800  240,408  ______________  
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HOUSEHOLD DURABLES – 1.0% 
NVR, Inc.*   1,766 $ 1,156,783  ______________ 

INDUSTRIAL CONGLOMERATES – 0.8% 
Carlisle Cos., Inc.   26,200  946,606  ______________ 

INSURANCE – 4.6% 
Brown & Brown, Inc.   64,000  1,224,960 
Genworth Financial Inc., Class 

A*   104,600  1,367,122 
Unum Group   76,420  1,658,314 
W.R. Berkley Corp.   39,171  1,036,465  ______________ 
  5,286,861 ______________ 

INTERNET SOFTWARE & SERVICES – 2.5% 
Equinix, Inc.*   6,640  539,301 
GSI Commerce, Inc.*   22,300  642,240 
VeriSign, Inc.*   66,000  1,752,300  ______________ 
  2,933,841 ______________ 

IT SERVICES – 2.9% 
Gartner, Inc.*   35,000  813,750 
Genpact, Ltd.*  BM 67,700  1,051,381 
Global Payments, Inc.   10,100  369,054 
The Western Union Co.   75,000  1,118,250  ______________ 
  3,352,435 ______________ 

LEISURE EQUIPMENT & PRODUCTS – 1.7% 
Hasbro, Inc.   34,700  1,426,170 
Mattel, Inc.   27,800  588,248  ______________ 
  2,014,418 ______________ 

LIFE SCIENCES TOOLS & SERVICES – 0.8% 
Qiagen NV*  NL 47,710  916,986  ______________ 

MACHINERY – 4.7% 
IDEX Corp.   39,500  1,128,515 
Ingersoll-Rand PLC  IE 33,200  1,145,068 
Joy Global, Inc.   20,600  1,031,854 
PACCAR, Inc.   53,500  2,133,045  ______________ 
  5,438,482 ______________ 

MEDIA – 2.5% 
Discovery Communications, 

Inc., Class A*   46,550  1,662,300 
DreamWorks Animation SKG, 

Inc., Class A*   44,700  1,276,185  ______________ 
  2,938,485 ______________ 

METALS & MINING – 0.7% 
Cliffs Natural Resources, Inc.   6,500  306,540 
Steel Dynamics, Inc.   42,300  557,937  ______________ 
  864,477 ______________ 

MULTI-UTILITIES – 1.0% 
Wisconsin Energy Corp.   22,800  1,156,872  ______________ 

OIL, GAS & CONSUMABLE FUELS – 5.8% 
Cobalt International Energy, 

Inc.*   42,900  319,605 
Consol Energy, Inc.   36,100  1,218,736 
Denbury Resources, Inc.*   33,400  488,976 

 
Country 
Code**  Shares  Value 

 _________________________________________________________  
Frontier Oil Corp.   46,000 $ 618,700 
Holly Corp.   21,300  566,154 
Noble Energy, Inc.   12,200  736,026 
Overseas Shipholding Group, 

Inc.   23,900  885,256 
Peabody Energy Corp.   18,400  719,992 
SM Energy Co.   8,900  357,424 
Ultra Petroleum Corp.*  CA 17,800  787,650  ______________  
  6,698,519 ______________  

PERSONAL PRODUCTS – 0.4% 
The Estee Lauder Cos., Inc. 

Class A   7,600  423,548  ______________  

PHARMACEUTICALS – 3.2% 
King Pharmaceuticals, Inc.*   102,600  778,734 
Mylan Labs, Inc.*   63,900  1,088,856 
Watson Pharmaceuticals, Inc.*   46,100  1,870,277  ______________  
  3,737,867 ______________  

PROFESSIONAL SERVICES – 1.5% 
Manpower, Inc.   17,800  768,604 
Robert Half International, Inc.   40,250  947,888  ______________  
  1,716,492 ______________  

REAL ESTATE INVESTMENT TRUSTS – 2.1% 
Alexandria Real Estate 

Equities, Inc.   15,100  956,887 
AMB Property Corp.   22,900  542,959 
Host Hotels & Resorts, Inc.   20,229  272,687 
Public Storage   7,900  694,489  ______________  
  2,467,022 ______________  

ROAD & RAIL – 2.2% 
Con-Way, Inc.   33,050  992,161 
JB Hunt Transport Services, 

Inc.   28,200  921,294 
Kansas City Southern*   16,600  603,410  ______________  
  2,516,865 ______________  

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT – 
3.0% 
Altera Corp.   22,400  555,744 
Analog Devices, Inc.   23,100  643,566 
Lam Research Corp.*   24,400  928,664 
Maxim Integrated Products, 

Inc.   41,800  699,314 
Xilinx, Inc.   25,700  649,182  ______________  
  3,476,470 ______________  

SOFTWARE – 6.2% 
BMC Software, Inc.*   30,600  1,059,678 
Check Point Software 

Technologies Ltd.*  IL 39,300  1,158,564 
Citrix Systems, Inc.*   26,400  1,114,872 
FactSet Research Systems, Inc.   11,800  790,482 
MICROS Systems, Inc.*   30,400  968,848 
Red Hat, Inc.*   42,000  1,215,480 
Salesforce.com, Inc.*   10,500  901,110  ______________  
  7,209,034 ______________  
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SPECIALTY RETAIL – 4.9% 
Advanced Auto Parts, Inc.   18,100 $ 908,258 
AutoZone, Inc.*   3,800  734,236 
CarMax, Inc.*   20,700  411,930 
O'Reilly Automotive, Inc.*   19,800  941,688 
Office Depot, Inc.*   95,800  387,032 
Penske Automotive Group, 

Inc.*   68,080  773,389 
Staples, Inc.   63,500  1,209,675 
Urban Outfitters, Inc.*   10,500  361,095  ______________ 
  5,727,303 ______________ 

THRIFT & MORTGAGE FINANCE – 0.8% 
MGIC Investment Corp.*   47,100  324,519 
People's United Financial, Inc.   42,800  577,800  ______________ 
  902,319 ______________ 

WATER UTILITIES – 0.6% 
Aqua America, Inc.   37,600  664,768  ______________ 

WIRELESS TELECOMMUNICATION SERVICES – 1.2% 
American Tower Corp. Class 

A*   31,600  1,406,200  ______________ 
Total Common Stocks 

(Cost $104,016,014)   112,553,859 ______________ 

 

Principal 
Amount 

(000) 
 ___________ 

SHORT TERM INVESTMENTS – 3.0% 
REPURCHASE AGREEMENTS – 3.0% 
State Street Bank and Trust 

Company, 0.00%, dated 
6/30/10, due 7/1/10 
(collateralized by $3,455,000 
FHLB, 4.375%, 9/17/10, with a 
value of $3,528,592, total to be 
received $3,457,140)  
(Amortized cost $3,457,140) $ 3,457 3,457,140 ______________ 

TOTAL INVESTMENTS – 100.1% 
(Cost $107,473,154) 116,010,999

Liabilities in excess of other assets – (0.1)%   (143,816) ______________ 
NET ASSETS – 100.0%    $ 115,867,183 ______________  ______________ 

ADR American Depositary Receipt 

FHLB Federal Home Loan Bank 

   
BM Bermuda 
CA Canada 
GB Great Britain 
IE Ireland 
IL Israel 
NL Netherlands 

* Non-income producing security. 

** Unless otherwise noted the issuer country code for all 
securities is United States. 

The fund’s portfolio of investments is as of the date shown and may not 
represent current or future portfolio composition. A complete list of the 
fund’s portfolio holdings is generally available on 
www.suncapitaladvisers.com 30 days after the end of each month. For 
month end portfolio data that corresponds to the fund’s quarterly, semi-
annual, or annual report, please refer to those reports for the most 
accurate listing of portfolio holdings. 
 
Shares of the fund are offered only to insurance company separate 
accounts to serve as investment vehicles for variable annuities and 
variable life insurance contracts, and are not offered directly to the 
public. Variable contract owners should review the separate account 
prospectus prepared by the insurance company for their contracts. The 
fund’s prospectus contains important information about the fund’s 
investment objectives, risks, charges and ongoing expenses that a 
variable contract owner should consider carefully before investing in 
the fund. To view the fund’s prospectus please return to the fund’s 
main page and click on the link provided there. 

 
 

http://www.suncapitaladvisers.com

